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QUESTION 1

In Microsoft Dynamics AX 2012, you need to reverse a provisional budget and update the budget register with an
original budget. 

Which three attributes must the original budget and the provisional budget share? (Each correct answer presents a
partial solution. Choose three.) 

A. Budget Model 

B. Dimension Values 

C. Budget Code 

D. Period 

E. Budget Cycle 

Correct Answer: ABC 

Create and reverse a preliminary budget (Public sector) [AX 2012] 

AB: Ledger - actual vs. budget inquiry (Click Budgeting > Inquiries > Actual vs. budget.) Use the form to view actual
expenditures versus the sum for the budget register entries for the period. The Preliminary budget field contains a sum
of all 

the preliminary budget register entries for the budget model and dimensions values. 

C: You can reverse all preliminary budget entries or only the preliminary budget entries with the budget code that you
specify. 

 

QUESTION 2

You enable encumbrance processing for purchase orders in Microsoft Dynamics AX 2012. 

You need to ensure that all encumbrances are reversed and reestablished in the new fiscal year. 

What should you do? 

A. Keep purchase orders open and transfer encumbrances. 

B. Close purchase orders and transfer encumbrances. 

C. Process purchase orders with carry-forward amounts. 

D. Process purchase orders without carry-forward amounts. 

Correct Answer: C 

Process purchase orders at year end [AX 2012] 

Process and carry forward budget Closing steps: 
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1.

 The remaining encumbrances in the general ledger and outstanding budget reservations for en- cumbrances are
reversed. 

2.

 Year-end closing entries are generated in the general ledger. 

3.

 Budget adjustments are created to reduce the budget in the fiscal year that is being closed. Opening steps: 

1.

 Closing entries are reversed. 

2.

 Encumbrances are re-established in the general ledger. 

3.

 Budget reservations for encumbrances are created for the purchase orders that are being pro- cessed. 

4.

 Budget adjustments are created in the new fiscal year to re-establish the budget register entries that were carried
forward from the previous fiscal year. Ref: http://technet.microsoft.com/en-us/library/hh209300.aspx 

 

QUESTION 3

You need to reduce the time required to calculate interest and generate collection letters by processing these
transactions in groups. Which parameter should you specify when processing these transactions? 

A. Billing classification 

B. Due date 

C. Posting profile 

D. Collection letter name 

Correct Answer: C 

Calculate interest and create interest notes [AX 2012] 

Use this procedure to calculate interest using the Interest calculation form, and then create interest notes using the
Interest note form. 

1.Click Accounts receivable > Periodic > Collections > Interest calculation. 2.Select the types of transactions to calculate
interest for and the transaction dates to include. 

3. In the Use posting profile from field.. etc. 
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Ref: http://technet.microsoft.com/en-us/library/gg243052.aspx 

 

QUESTION 4

In Microsoft Dynamics AX 2012, you plan to allocate a project budget across periods. 

Which of the following statements are true when allocating budgets across periods? (Each correct answer presents a
complete solution. Choose two.) 

A. Budgets can be allocated only after approval. 

B. Budgeted amounts are allocated equally across time periods by default. 

C. Budgets can be allocated only before approval. 

D. Budgeted amount allocation cannot be changed across time periods. 

E. Budgets can be allocated at any time. 

Correct Answer: BC 

Allocate a project budget or budget revision across periods [AX 2012] 

C: After you enter a project budget or project budget revision, and before you submit it for approval, you can allocate the
amounts across periods. B (not D): In the Project budget allocation form or the Project budget revision allocation form,
review or update the amounts that are allocated. 

Ref: http://technet.microsoft.com/en-us/library/hh208477.aspx 

 

QUESTION 5

When will the system perform the budget check on the source document line items? (Each correct answer presents a
complete solution. Choose three.) 

A. When the source document is confirmed, 

B. When the source document is approved. 

C. When the source document is recalled. 

D. When the source document is created. 

E. When the source document is edited. 

Correct Answer: ABD 

A budget check is performed when a source document is created but not when it is edited. A budget check is performed
when a source document is submitted to workflow and when it is approved and confirmed. 

Budget control configuration (form) [AX 2012] 

Link: Select source documents 
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Select the source documents that are subject to budget control. You can also select to enable budget checks as the
lines for the source documents are entered. 
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