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QUESTION 1

Which two processes will result in an inventory revaluation before month end? Each correct answer presents part of the
solution. 

A. general ledger adjustment 

B. item receipt 

C. inventory transfer 

D. inventory adjustment 

E. cycle count 

Correct Answer: BD 

 

QUESTION 2

Which two actions can be performed on the sales quotation? Each correct answer presents a complete solution. 

A. Confirm quotation 

B. Revoke quotation 

C. Approve quotation 

D. Send quotation 

Correct Answer: A 

 

QUESTION 3

You use standard costing as the costing methodology for al products. 

You need to run a report that shows all inventory that is over 60 days old or over 90 days old. 

Which report should you use? 

A. Vendor aging 

B. Inventory aging 

C. Materials in process 

D. Standard cost transactions 

Correct Answer: B 
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QUESTION 4

A supplier reports that some of the product that they are shipping to you was damaged during transit. 

You need to block the damaged items from being received into the warehouse. 

Which three methods can you use? Each correct answer presents a complete solution. 

A. Create a quality order. 

B. Place the supplier on hold. 

C. Use manual blocking. 

D. Place the item on hold for purchase. 

E. Use inventory status blocking. 

Correct Answer: CDE 

 

QUESTION 5

You need to apply freight costs to purchase orders automatically. What type of group should you create? 

A. item charges group 

B. delivery charges group 

C. vendor charges group 

D. trade agreement 

Correct Answer: D 
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